Likelihood Criteria: This guide provides the indicative terms against which the probability of a risk event occurrence is evaluated.

Descriptor Description

Almost Certain

Likely Probably will occur (no surprise)

Possible May occur at some stage

Unlikely Would be surprising if it occurred

Rare May never occur

Indicative % Indicative Frequency
Expected to occur >95% Multiple times in the next year
66-95% At least once in the next year
26-65% Once in the next 3 years
5-25% Once in the next 5 years
<5% Once in the next 10 years

Note:

1. The Likelihood Criteria refers to the likelihood of
the consequence descriptor you have selected i.e.
the likelihood of @ ‘'major’ consequence.

2. The Indicative Frequency may not be relevant

when assessing risks related to repeated
activities, or when objectives are to be delivered
over discrete periods of time. It should not be the
sole basis for assessment.




